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29 March 2021 
TASI Intraday Saudi Market Update 
9.520 e TASI closed 0.7% higher to 9,483, while NOMUC declined 0.1% 
to 23,733 on Sunday. TASI traded value totaled SAR 8.7bn and 
9,493 averaged SAR 12.6bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 27.4% of the daily traded 
ares value. 
ane e MSCI Emerging Markets index was closed for trading on Sunday. 
| e Banks and Materials closed 0.7% and 1.6% higher, respectively. 
9,410 Telecom gained 1.7% and was the best performing sector. 
10:00 AM 11:00 AM 12:00 PM 1:00 PM 2:00 PM 3:00 PM Among stocks, Alinma Tokio Marine Co. (8312/ALINMATO AB), 
United Wire Factories Co. (1301/ASLAK AB), and Saudi Industrial 
| Source: Reuters | Investment Group (2250/SIIG AB), led the gainers. 
e According to data from the Saudi Central Bank (SAMA), KSA 
Saudi Stock Indices listed banks reported a 30% drop in aggregate net profit before 
ae Tr eae e eae E Zakat and tax to SAR 3.10bn (USD 0.83bn) in February 2021, 
T as a E e T ! ae from SAR 4.46bn (USD 1.19bn) a year earlier. Banks' aggregate 
Saudi (NOMUC) 23,733 re 01. 96 JA assets grew by 12% Y/Y to SAR 3.008tn (USD 0.80tn) and 
Energy 5,404 -0.3 -0.3 0.3 37.8 combined deposits increased by 10% Y/Y to SAR 1.957tn (USD 
Materials 6,367 1.6 1.6 10.8 NA 0.52tn) in February. (Source: Argaam) 
capita Goons fom -0.3 -0.3 13.1 35.9 e According to data released by the Saudi Central Bank (SAMA), 
a ror Ne ' = o oe assets held by SAMA saw a decline of SAR 17.1bn (USD 4.6bn) 
ransportation 5,652 0.6 0.6 16.7 NA . 
Cons. Durables & Apparel 6,531 -08 O8- 14i NA M/M to SAR 1.834tn (USD 0.5tn) in February 2021. When 
Consumer Services 4,316 -0.2 -0.2 11 23.8 compared to February 2020, SAMA's assets decreased by 
Media 10,202 0.6 0.6 -0.1 43.6 SAR 59.8bn (USD 15.9bn). (Source: Argaam) 
Retailing - steel -0.6 -0.6 4.4 Ma e Yamama Cement Co. (3020/YACCO AB) signed, a Shariah- 
nee ne al 2 he NA mpliant financin reement worth SAR 863mn (USD 
Food & Beverages 5,399 0.7 0.7 -1.2 31.8 oe ; ea, Ag ae a 
Health Care Equipment 5,870 01 01 38 340 230.1mn) with Al Rajhi Bank (1120/RJHI AB). The company 
Pharma, Biotech & Life Science 5,383 0.0 0.0 4.1 41.7 revealed that the financing is divided into two parts, including 
Banks 8,744 0.7 0.7 15.2 22.1 long-term financing of SAR 563mn (USD 150.1mn) for a period 
Nene plans oo 1.6 16 41.9 so of five years, and short-term financing of SAR 300mn (USD 
nsurance 1.0 1.0 3.0 
e eT TT = T or 80mn) tor a period of one year (revolving loan on demand). 
Utilities 4,613 0.4 0.4 0.1 NA (Source: Ar. g aam) 
REITs 4,452 0.1 0.1 3.9 39.2 e National Medical Care Co. (4005/CARE AB) BoDs recommended 
Real Estate 3,117 -0.1 -0.1 3.2 NA cash dividend of SAR 1.0 per share for FY20, implying a full-year 
| Sources: Bloomberg, Reuters, Tadawul yield of 1.9%. (Source: Argaam) 
Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
Alinma Tokio Marine Co. 32.55 10.0% 196 Saudi Arabian Amiantit Co. 27.00 -3.4% 95 
United Wire Factories Co. 38.70 7.8% 164 Etihad Atheeb , 37.50 -3.4% 64 
Telecommunication Co. 
Saudi Industrial Investment Group 30.80 4.9% 32 Abdullah Al Othaim Markets Co. 125.00 -3.0% 18 
k ee A Dai 25.90 4.4% 187 Saudi Automotive Services Co. 34.10 -2.6% 59 
Saudi Arabian Mining Co. 54.50 4.2% 86 SWICORP WABEL REIT FUND Tta -2.5% 17 
| Source: Tadawul | 
Latest Earnings Most Active Stocks by Value (SAR mn) 
vs. o, 
Company Daie Period QNI o YN% : Re eines Company Last Close % Change Value (SAR mn) 
nsus Saudi Arabia Refineries Co. 194.80 4.1% 919 
ALHAMMADI 28-Mar 4Q20 30.2 9% 0.25 NA Saudi Advanced Industries Co. 43.05 4.0% 682 
SASCO 28-Mar 4Q20 10.1 -89% 0.17 NA Al-Jouf Agriculture 86.00 23% 274 
Development Co. ' l 
JAZADCO 28-Mar 4Q20 1.2 125% 0.02 NA Saudi Industrial Export Co. 130.20 -0.3% 267 
Naseej 28-Mar 4Q20 -7.8 77% -1.27 NA Al Rajhi Bank 93.50 0.5% 240 
CHEMICAL 28-Mar 4Q20 -23.0 55% -0.27 NA 
| Source: Tadawul | | Source: Tadawul 








(1) Prices as of last trade. Updated as of March 28, 2021 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices GCC & Global Markets Update 

Index Last Close 1Day% WTD% YTD% _—~PE (TTM) e Global markets were closed for trading on Sunday. 

Dubai (DFM) 2,500 0.2 0.2 0.3 20.5 

Abu Dhabi (ADX) 5,757 05 05 14.1 22.7 e Asian markets are trading in the green on Monday. China and 

Kuwait (KSE) 5,525 -0.2 -0.2 2.9 NA Japan are trading 0.8% and 1.2% higher, respectively. South 

Qatar (QE) 10,192 0.2 0.2 23 19.0 Korea and Hong Kong are up 0.2% and 0.3%, respectively, while 

coe 201 0.6 0.6 1.2 La India is closed for trading, in the morning session. 

Bahrain (BSE) 1,473 0.6 0.6 -1.1 37.7 

DJMENA Index 620 0.3 0.3 6.6 NA e GCC markets ended mostly in the green on Sunday. Dubai and 

| ee ee ee | Abu Dhabi gained 0.2% and 0.5%, respectively. Kuwait 

decreased 0.2%, while Qatar increased 0.2%. Oman and Bahrain 

Global Stock Indices both ended 0.6% higher. 

index Last Close 1Day% WTD% YTD% PE(TTM) e The Abu Dhabi Fund for Development (ADFD) has increased 

US (S&P 500) 3975 a i a e support for UAE's export economy, by allocating Abu Dhabi 

US (NASDAQ 100) 13,139 m a m 336 Export Office (ADEX) AED 735mn (SAR 750.5mn) in its 2021 

UK (FTSE 100) 6,741 ia ee he NA budget. ADFD added that the increase of AED 184mn (SAR 

Germany (DAX 14,749 a ne = 483 187.9mn), 33.3% Y/Y from last year will further spur economic 

France (CAC 40) 5,989 ae ae 75 NA diversification and support UAE companies by providing more 

Russia (MICEX) 3,490 {s jä ga 17.8 export financing options, attracting buyers in target economies. 

Japan (Nikkei) 29,177 16 21 63 32.8 (Source: Zawya) 

SoHE LSU 2 us = Al Lei e A new pharmaceutical plant in Abu Dhabi will start making a 

an a oe a whe a8 e COVID-19 vaccine from Chinese pharmaceutical giant 

er ne = 7 = ve sinopharm later this year under a joint venture between 

ENT jaa n p ae — Sinopharm and Abu Dhabi-based technology company Group 

TaikeyeisT 100 er $e P 4 T 42 (G42). The plant, which is being built in Khalifa Industrial 
' i Zone of Abu Dhabi (KIZAD), will eventually have a production 

Egypt (EGX30) 10,870 0.0 -0.4 0.2 12.9 . sg: n ‘ 

M Energ Make a an ra ae capacity of 200 million doses a year with three filling lines and 

TERTRE ae T m T EE five automated packaging lines. (Source: Zawya) 

Í Source: Bloomberg, Reuters | e UAE-based retail giant Lulu Group is continuing its global 





expansion plans despite the challenges posed by the 
coronavirus pandemic. The chairman and managing director of 
Commodities Prices Lulu said “The challenges of COVID-19 are there and it is the 
duty of all business organisations to continue their expansion 














Index Last Close 1Day% WTD% YTD% 1Year% | d h ae Thi il ela 
Brent Crude ($/bbl) 64.6 ja Ji re pee plans m growth activities. [nis will help tne Economy recover 
Natural Gas ($/mmbtu) 26 05 0.9 07 102 faster, in order for us to get back to our normal life sooner.” 
Gold ($/oz) 1,733 0.3 o7. 87 7.2 (Source: Zawya) 
Silver ($/0z) 25.1 0.0 -4.5 -5.1 73.1 : 
Platinum ($/oz) 1,189 T aa ne py e UAE-based ODS Global, announced that it has signed a strategic 
Copper ($/t) 8,967 a qo dea nar partnership with Johnson Controls, to foster greater innovation 
Zinc ($/t) 2.816 22 03 32 54.7 and efficiencies in building operations. ODS Global is a key 
Lead ($/mt) 1,939 17 11 -1.7 22.0 engineering, integration and maintenance service provider with 
Wheat ($/bu) 613 0.1 22 -4.3 7.7 loT capabilities. The company added that the partnership 
Corn ($/bu) 553 1.1 -0.9 14.2 44.8 between ODS Global and Johnson Controls embodies the 
Sugar ($/lb) 15.2 0.7 -3.6 -19 30.5 evolving consumer sentiment driven by an increased focus on 
| Source: Bloomberg | energy usage, sustainability and digital transformation. (Source: 
Trade Arabia) 
Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
Country Last Close 1 Day Change YTD Change Spread* e US EIA Petroleum status report on weekly change in crude oil 
US 0.20 0.01 -0.04 0.00 inventories for the week ended March 26 (prior: +1.9mn barrels) 
Saudi Arabia 0.80 0.00 -0.02 0.60 will be announced on March 31. (Source: Trading Economics) 
UAE 0.41 0.01 -0.11 0.21 . i ; , 
TERE e Japan's industrial production for February 2021 (prior: 4.3% 
uwait 1.50 0.00 0.06 1.30 : 
M/M, -5.2% Y/Y) will be announced on March 31. (Source: 
Qatar 0.98 0.12 -0.14 0.78 $ i 
Trading Economics) 

Bahrain 1.27 -0.10 -0.98 1.07 

e US jobless claims for the week ended March 27 (prior: 684K) will 
POUNCE REEIS be announced on April 1. (Source: Trading Economics) 


NOTES: 


(1) Prices updated as of March 26, 2021 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate — Country 3M Rate 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 


JS rump all a xocuill 
Saudi Fransi Capital 





y 


